YELLOW DOOR PROPERTY COMPANY LIMITED

DETAILED PROFIT AND LOSS for the period ended 31st March 2000

2000 1999
Turnover 1,656,836 607,356
Less Property Costs 1,244,168 481,533
Profit Share Interest 60,750

Gross Profit 351,918 125,823
Less: Management Expenses
Directors Remuneration 0 0
Admin Wages 500 1,800
Telephone 1,251 1,703
Motor Expenses 649 1,781
Advertising & Stationery 14 63
Travel Costs 332
Entertainment 2,856 170
Insurances 1,201 2,030
Legal & Professional 2,518 515
Equipment Repairs 97
Accounting Costs 1,611 1,611
Bank Charges 339 763
Sundries 184 105
Reference Materials and 151 0
Photographs
Depreciation 775 3,154
Total Expenses 11,949 14,124

339,969 111,699
Interest Receivable 98 1,186
Interest Payable 35,993 13,824
Profit Before Taxation 304,074 99,061




YELLOW DOOR PROPERTY COMPANY LIMITED

NOTES TO THE ACCOUNTS AS AT 31st MARCH 2000

10 SHARE CAPITAL
2000 1999

£ £
Authorised Ordinary Shares £1 each 1,000 1,000
Issued Ordinary Shares £1 each 1,000 1,000
11 NON DISTRIBUTABLE RESERVES
Revaluation Reserve 2000 1999

£ £
As at 1st Apr 1999 61,788 77,124
Reserves Realised in Year (61,788) (52,976)
Revaluations in the Year 40,324 37,640
Total 40,324 61,788
12 RECONCILIATION OF SHAREHOLDERS FUNDS
Shareholders Funds 2000 1999
As at 1st Apr 1999 302,820 240,488
Profit after Tax for the Year 243,012 77,668
Revaluation of Property 40,324 37,640
Release from Revaluation Reserve (61,788) (52,976)
As at 31st Mar 2000 524,368 302,820

13 TRANSACTIONS WITH DIRECTORS

There have been no significant transactions between the company and its directors which require

disclosure

14 SIGNIFICANT TRANSACTIONS

On the 31st March 2000 contracts were exchanged for the sale of a property for £1,27m. This
transaction has been included in the accounts and the amount has been shown as a debtor net of

the deposit paid.

The balance of the monies was received on the 29th June 2000. Included in the costs to the sale

is interest incurred between the 1st April and 29th June.




YELLOW DOOR PROPERTY COMPANY LIMITED

NOTES TO THE ACCOUNTS AS AT 31st MARCH 2000

6 STOCKS AND WORK IN PROGRESS

2000 1999
Property Stocks 0 283,904
Kitchen Units 0 1,000
0 284,904
7 DEBTORS
Amounts falling due within 12 months
2000 1999
£ £
Trade Debtors 1,143,244 244
8 CREDITORS
Amounts falling due within one year
2000 1999
£ £
Bank Loans and Overdrafts 190,955 124,487
Other Loans 450,000 15,000
Corporation Tax 60,975 21,175
Directors Loan 18,019 18,019
Accrued Expenses 100,100 656
Other Creditors 18,134 18,134
838,183 197,471
The Mortgages are secured by first charges
on freehold properties owned by the Company
9 PROVISIONS
2000 1999
£ £
Deferred Tax 10,081 17,021

Other Loans




YELLOW DOOR PROPERTY COMPANY LIMITED

NOTES TO THE ACCOUNTS AT 31st MARCH 2000

3) OPERATING PROFIT

This is stated after Charging:-

2000 1999
£ £
Depreciation 775 3,154
Directors Remuneration 0 0
Auditors Fees 350 350
4 TAXATION
Corporation Tax has been provided for at the rate of 20%
2000 1999
£ £
Current Year 60,975 21,175
Prior Year 87 218
61,062 21,393
5 FIXED ASSETS
COST Freehold Property Fixtures Total
Fittings
Cost | Valuation Total
Cost as at 1st Apr 1999 136,191 78,809 215,000 10,601 225,601
Additions at Cost 174,595 0 174,595 174,595
Disposals (136,191) (78,809) | (215,000) (7,501) (222,501)
Revaluation during year 50,405 50,405 50,405
Total at 31st Mar 2000 174,595 50,405 225,000 3,100 228,100
DEPRECIATION
As at 1st Apr 1999 0 8,972 8,972
Charge for Year 0 775 775
Disposals (7,422) (7,422)
Total at 31st Mar 99 0 2,325 2,325
NET BOOK VALUE
As at 31st Mar 2000 225,000 775 225,775
As at 31st Mar 1999 215,000 1,629 216,629

The valuation of the freehold properties has been done b

to be the open market value at 31st march 2000.

y a property surveyor and is considered



The accompanying notes on pages 7 to 10 are an integral part of these financial statements
YELLOW DOOR PROPERTY COMPANY LIMITED
NOTES TO THE ACCOUNTS AS AT 31st MARCH 2000
1 ACCOUNTING POLICIES

Basis of preparation of financial statements

The financial statements have been prepared under the historical cost convention and include the
results of the company's operations which are described in the Directors' Report and which are
continuing.

Turnover

Turnover comprises Rental from Property Income, Management fees from consultancy on
property Development and from the Sales of Developments owned by the company.
Income is recognised when the transaction is subject to a legal contract

Work in Progress
Work in progress is valued at the lower of cost or net realisable value if in the Directors opinion
the realisable value of the property is below the total project cost.

Tangible Fixed Assets

Tangible fixed assets are stated at cost or valuation less depreciation.

The company's policy under FRS15 is to revalue properties held for long-term rental at regular
intervals and to take the revaluation to a non-distributable reserve after provision for taxation
which might occur.

No depreciation is provided to the properties because the company considers these to be
investment properties which are maintained regularly. Other fixed assets are depreciated over
their useful lives on the following basis

Plant and Equipment 4 years straight line
2 TURNOVER
Turnover is analysed across the various activities as follows:-
2000 1999
£ £
Sales of Property 1,631,000 576,476
Rental Income 25,836 30,880

1,656,836 607,356




YELLOW DOOR PROPERTY COMPANY LIMITED

BALANCE SHEET AS AT 31st MARCH 2000

notes £ £ £ £
2000 1999
TANGIBLE ASSETS
Fixed Assets 5 225,775 216,629
CURRENT ASSETS
Stocks 6 0 284,904
Debtors 7 1,143,244 244
Cash at Bank 3,613 15,635
1,146,857 300,683
CURRENT LIABILITIES
Creditors:Amounts falling 8 838,183 197,471
due within one year
----------- 308,674 | -=---—---{ 103,212
NET ASSETS less 534,449 319,841
CURRENT LIABILITIES
Provisions 9 10,081 17,021
NET ASSETS 524,368 302,820
CAPITAL AND
RESERVES
Share Capital 10 1,000 1,000
Distributable Reserve 483,044 240,032
Revaluation Reserve 11 40,324 61,788
Shareholders Funds 12 524,368 302,820

These financial stalements have been prepared in accordance with the special provisions of part Vil
of the Companies Act 1985 relating to small companies

Approved on behalf of the Board on 15th July 2000

....W. E. C. Hughes

Director




Sjusiusjess |eioeuly asay) o ped (eibajul ue ale o) 0} . sebed uo sajou Buifuedwoose ayy

paulejdxe a.e asay) pue anoqe umoys se uey) Jayo suieb pas)

SJUNO2JE 8Y) 0} | | 30U Ul
ubooas sey Auedwoo ay)
S3SS0T pUE Sues) pasiubodsy

Buinunuoo aue suonesado jje sioauq ay; jo uoluido ayj uj

UONessa0 BUMUAI0S ™

;;; ?;:; ::(;:8:877: ol 000¢ JelN ISt 1@ SIAYISTY
;;E;s;:ﬁ .Z-;(;-(-)i;zm 6661 JBN ISLE Je SIAYISTY

NOILYXVL 4314V |
899'LL ZLo'epre S3ALLIALLOV AYVYNIGHO NO LI1404d
;:68';2 : -Z-S-J-C;':-Qm 14 NOILYXVL
19066 ¥20'p0€ £ NOLLYXVL 340438 11304d
T Ee5E STaERE eI
G88'CLL 190°0vE
;);L- ";“"" ;(; ---------- SIqBAISI3Y }saidju| pr:?’
669°LLL 696'6E£€ Li40¥d ONILYH3dO
;;L-‘:Lm“ ;’;6.‘::““ sasuadx3 uonensIuIWpy
£28's¢el 816°1S¢ 1140¥d SSOYH
BT BIEOET SIS P10
95€°2L09 9£8'969'1L 4 H3IAONYNL
gset gooz SION

0002 HOYVIN I$1L€ IANT YvIA IHL HOS
1NNOJJV SSOT ANV LI40¥d

Q3LIAIMT ANVJINOD ALN3dO¥d ¥00d MOTIIA



YELLOW DOOR PROPERTY COMPANY LIMITED

REPORT OF THE AUDITORS TO THE SHAREHOLDERS OF
YELLOW DOOR PROPERTY COMPANY LIMITED

We have audited the financial statements on pages 5 to 10 which have been prepared under the
historical cost convention and the accounting policies set out on page 7.

Respective responsibilities of directors and auditors

As described on page 2 ,the company's directors are responsible for the preparation of the
financial statements. It is our responsibility to form an independent opinion, based on our audit, on
those statements and to report our opinion to you.

Basis of opinion

We conducted our audit in accordance with Auditing Standards issued by the Auditing Practices
Board. An audit includes examination, on a test basis, of evidence relevant to the amounts and
disclosures in the financial statements. It also includes an assessment of the significant estimates
and judgements made by the directors in the preparation of the financial statements, and of
whether the accounting policies are appropriate to the company's circumstances, consistently
applied and adequately disclosed.

We planned and performed our audit so as to obtain all the information and explanations which
we considered necessary in order to provide us with sufficient evidence to give reasonable
assurance that the financial statements are free from material misstatement, whether caused by
fraud or other irregularity or error. In forming our opinion we also evaluated the overall adequacy
of the presentation of information in the financial statements.

Opinion

In our opinion the financial statements give a true and fair view of the state of the company's
affairs as at 31st March 2000 and of its profit for the year then ended and have been properly
prepared in accordance with the Companies Act 1985.

........................................

Colletta Smith Samuels
32A Billing Road
Northampton

NN1 5DQ
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YELLOW DOOR PROPERTY COMPANY LIMITED

DIRECTORS REPORT

The Directors have pleasure in presenting their Annual Report and Accounts of the Company for
the year ended 31st March 2000.

1. Results and Dividends
The trading profit for the period after taxation amounted to £243,012 (1999 £77,668). The
Directors do not recommend the payment of a Dividend.

2.Principal Activity and Review

The Principal Activity of the Company during the period was the development of property for rental
income or resale. The Directors are of the opinion that the future prospects of the Company are
satisfactory.

3. Directors and their Interests
The Directors who served during the period and their interests in the Share Capital of the
Company were as follows:-

31st Mar 2000 31st Mar 1999

P. M. Ashley 1,000 1,000
W. E. C. Hughes 0 0
B. W. Lamont 0 0




YELLOW DOOR PROPERTY COMPANY LIMITED

Company Information

Directors Mr. Paul Ashley
Mr. Bill Hughes
Mr. Barclay Lamont

Secretary Mr. James Hood

Registered Office 31 Cumberland Close
Aylesbury
Buckinghamshire
HP21 7HH

Auditors Coletta Smith Samuels
32a Billing Road
Northampton
NN1 5DQ

Bankers National Westminster Bank pic
' 5 St Pauls Churchyard
London
EC4M 8DP

Barclays Bank PLC

93 Baker Street
London

Company Number 2779638
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